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Introduction and Background

Promotion of inteqgrated develapment and relief sarvice PINDFRSY 15 a Nat -Tor-profit
organization  established and  registered in Tanzania  With  Registration  No
eaNGO/0D002362 in 2008 Well known nationally, for its commitment to work with
marginahzed sections of the eaciety and empowerthem to attam digmhied quahty
life

We are based In Babati Manyara Tanzania and start working warking in rur y
Tanzania since 2008 providing education for children In rural areas, supporting
livelihoods and aaricultural projects, helping youna people develop theright skills
to find jobs and start their own businesses and empower women, youth and men
to helptransform their local communities.

Our goal is to structurally improve and increase access to basic social and economic
livelihoods of people in marginalized communities.

An Organization that makes a Difference

Over the past years, PIDERS has been working relentlessly to promote programs for
the wellbeing of underprivileged people in Tanzania,(Tanga, Kilimanjaro,
Arusha,Dodoma,Manyara and Singida region). Our bottom-up approach of
inclusive development has changed lives of many and has led the path in

many and
sustainable development.

PIDERS is an organization that’s all about the community, an organization that
makes a difference and an organization you can trust; we pride ourselves on being a
credible organization and are held accountable through the principles of good
governancein our processes and practices.

The PIDERS has a very strong and effective audit and evaluation mechanism to
ensure impact of funds and complete transparency and accountability in the
utilization of funds.

The PIDERS has helped approximately 10,000 smallholder’'s farmers, their
families and communities in different parts of six regions over the last five years.

For more information about The PIDERS, please visit our web site at
https://www.piders.or.tz._

Mission

The PIDERS is run and led by community members for community members. We aim
to empower the local community by providing resources to support them in
agriculture, education and life. Community members identify the most pressing
needs and we provide support to help meet these needs.

We do this in a number of ways:

« We set up local businesses to generate income that we use to sustain our
programs and projects

« We work in the local community to strategize and help deliver on new initiatives
such as:
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Educating orphans and vulnerable children
Providing life skills training to young people
Supplying resources to enable women to work

Support smallholders farmers (youth and women) on various agriculture value chain

:&S.JE\JD—‘

As we are run by local staff, we are able to provide daily support when it is
required and encourage women and young people to be ambassadors for
the change they want to see in their local community

Vision

To see rural communities in Tanzania develop using sustainable solutions that give
hope and dignity to the most vulnerable.

Our Founder, Mr. Alexander, has experienced first-hand the hardships of trying lo
get an education in rural Tanzania, and it is our collective vision that other
children, youna people and women do not face these hardships. Because we
believe that educationis the key to overcoming poverty, we want to achieve an
equitable and sustainablefuture through education. We will continue to provide an

on-the-ground presence in rural and remote communities where education is hard to
access.

Qui core values:

Honesty and integrity.

Hard work, going the extra mile.
Respect for diversity.

Fairness, Equity and Justice
Solidarity with the poor.

Respect tor the rights of children
Team Work.

Aclivities

PIDERS supports projects and programs for accessibleand relevant education, and
development initiatives for underprivileged children, vouth and communities in
Tanzania. We work for communities in which every member, most especially children
have equal access to life opportunities like Education, Health care and secure
livelihoods. The organization believes education provides knowledge and skills for

development and growth of an individual and that a well-educated population
lives in social harmony.

The major activities included among others: -
I Access to finance
' Access to markets and post harvest management
' Access to extension services, CSA practices and Technologies
Access to improved sunflower seeds and other inputs
- Information exchange activities organized linking farmers with specific
_ problems to experts with appropriate advice
_ Support SMEs/sunflower processors on mentoring and coaching
Provide technical assistance and small, leveraged capitalization to FOs
Linking FOs and SMEs to financial institutions
Support Fos and SMEs in preparation of Bankable Business plan
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FINANCIAL STATEMENTS FOR THE YEAR FNOED 3177 DECEMBER 201°
Statement of the project management’s responsihilities

The Organization Act 2012 and NGO regulations requires management to prepare
fmanciaistalements fur each finanual year, wiich give a tae and T view of the stale of

affairs of the project at the end of each financial year and of tha aperating results for that
year. In respect of those financial statements, the Board 15 required to;

felect suitabie accounting polices and then apply them consistently
* Make judaments and estimates that are reasonable and prudent;
»  State whether applicable accounting standards have been followed,;

Prepare the financial statements on the going concern basis unless it is inappropriate
to presume that the company will continue in business,

The Trustees are responsible for keeping proper accounting records, which disclose with
reasonable accuracy at any time the financial position of the Company and to enable them
to ensure that the financial statements comply with aceounting nolicies and guirdelines of the
company. They are also responsible for the safeguarding of the assets of the Company and

hence for taking reasonable steps for the prevention and detection of fraud and other
irreqularities.

The Trustees are ultimately responsible for the internal controls. The Trustees delegate the
responsibility for the internal controls to management. Standards and systems of internal
control are designed and implemented by management to provide reasonable assurance as
to the integrity and reliability of the financial statements and to adequately safeguard, verify
and maintain accountability of the company’s assets.

To accept responsibility for the annual financial statements, which have been prepared using
the appropriate accounting policies supported by reasonable and prudent judgments and

estimates, Iin conformity with International Financial Reporting Standards and in the manner
required by the NGO Act.

The Trustees are of the opinion that the Financial Statements give a true and fair view of the
state of financial affairs of the Company and of its operating results. The Trustees further accept
responsibility for the maintenance of accounting records, which may be relied upon in the
preparation of the finandiai statements, as weil as adequate systems of inteinal finandal
control.

Nothing has come to the attention of the Trustees to indicate that the organization will not
remain a going concern for at least the next twelve months from the date of this statement.

p.0,BOX 508 BABAT! -

TANZANIA
um@gmcil.com

gmoil, pidcvs.muny
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IHE UMUBRLLLA OF HOPE FOUNDATION
FINANCIAL STATEMENTS FOR THE YEAR ENDED 317 DECEMBER 2015

A. Objective of the Audit

« The objective of the audit of the financial statements is to enable the auditor to
express a professional opinion on the financial poasition of PIDFRS at the end nf
each year and on funds received and expenditures incurred for the relevant
accounting period.

« The books of account provide the basis for preparation of the financial statements
by THE PIDERS and are established to reflect the financial transactions in respect of
the organization. Management maintains adequate Internal  controls  and
supporting documentation for transactions.

B. Preparation of Annual Financial Statements
« The responsibility for the preparation of financial statements including adequate
disclosure is that of the manaaement of THE PIDERS. Management is also
responsible for the selection and application of accounting policies and prepare
the financial statements in accordance with International Financial Reporting
Standards (IFRS) and Non-Government Organization Board (NGO)Act, requlations and
guidelines.

« The auditor is responsible for forming and expressing opinions on the financial
statements. The auditor would carry out the audit of the project in accordance with
the International Standards on Auditing (ISA), as promulgated by the International
Federation of Accountants (IFAC)and ISSAIs (International Standards of Supreme
Audit institutions) issued by INTOSAL As part of the audit process, the auditor may
request from the management of THE PIDERS a written confirmation concerning
representations made in connection with the audit.

Audit Scope

These terms of reference address audit requirement for the audit of financial
statements of THE PIDERS coverina period 1ST January to31st December 2023.

The audits should be carried out in accordance with International Standards of
Auditing (ISA), ISSAls (International Standards of Supreme Audit institutions) issued by
INTOSAI and International Financial Reporting Standard (IFRS). In complying with
International Standards on Auditing, the auditor is expected to pay particular

- $ o b Eallmeeio; ~ b
attention to the fonowing matiers:

a) Fraud and Corruption:

Consider the risks of material misstatements in the financial statements due to fraud
as required by ISA 240: The Auditor’s Responsibility to Consider Fraud in an Audit of
Financial Statements. The auditor is required to identify and assess these risks (of
material misstatement of the financial statements) due to fraud, obtain sufficient
appropriate audit evidence about the assessed risks; and respond appropriately to
identified or suspected fraud;

b) Laws and Regulations:

In desianina and performing audit procedures, evaluating and reporting the results,
consider that noncompliance by the management of THE PIDERS with Non-
Governmental Organization’s Board (NGO) laws and
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THE UMBHELLA OF HOPE FOUNDALION
FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" DECEMBER 2015

Regulptions may materially affect the financial statements as required by ISA
250:Consideration of Laws and Regulations in an Audit of Financial Statements;

c) Governance:

Communicate audit matters of governance interest arising from the audit of financial
statements with those charged with governance of an entity as required by

International Standards on Audiling 260: Communication of Audit Matters with those
Charged with Governance;

d) Risks:

In order to reduce audit risk to an acceptable low level, determine the overall
responses to assessed risks at the financial statement level, and design and perform
further audit procedures to respond to assessed risks at the assertion level as required

by International Standard on Auditing 330: the Auditor’s Procedures in Response to
Assessed Risks.

e) Access to Facilities and Documents

The auditor will have full and complete access at any time to all records and
documents including books of account, legal agreements, minutes of board
meetings, bank records, invoices and contracts etc.
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AE CONSULTING SERVICES :CERTIFIED PUBLIC ACCOUNTANTS PO BOX 14533, ARUSHA TANZANIA
i

REPORT OF INDEPENDENT AUDITORS TO ROARD OF PIDERS FORTHE YEAR ENDED 31+ DECEMBER
2023

We have audited the Financial Statements of THE PIDERS, which comprise the statement of financial
position as at 31st December 2023, the statement of comprehensive income, the statement of fund
balances for the year then ended, and the relaled notes.

Responsibllities of the Management

The Management is responsible for the preparation and the falr presentation of these financial
statements in accordance with International Financial Reporting Standards and the other relevant laws
ot Tanzania.

This responsibility includes-maintaining internal control relevant to the preparation of financial statements
that are free from material misstatement, whether due to fraud or error, selecting and applying
appropriate accounting policies that are consistent with International Financial Reporting Standards, and
making accounting estimates that are reasonable in the circumstances.

Responsibilities of the Independent Auditors

We conducted our audit in accordance with International Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Financial Statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the Financial Statements. The procedures selected depend on the Auditor’s judgment, including the
assessmient of the risks of material misstatements of the Financial Statements, whether due to Fraud or
Error. In making those risk assessments, the Auditor considers internal contrals relevant to the entity’s
presentation and fair presentation of the Financial Statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control.

An audit also incudes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by Management, as well as evaluating the overall
preseniation of the Financial Staiements. We beiieve that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, based on the work performed, the Financial Statements give a true and fair view of the
Project’s financial position as at 31¢t December 2023 and the results of its onerationg for tha year than

ended in accordance with Generally Accepted Accounting Principles and International Financial
reporting Standards.

Report on other legal and regulatory requirements

As required by the Tanzania NGO Act 2012 and NGO Board we report that:
. We have obtained all intormation and explanations which to the best of our knowledge and
belief was necessary for the purpose of the audit.
II.  The Organization’s Statement of Financial Position and the Comprehensive Income and
Expenditure Statement is in agreement with the books of account.
. Inouropinion, proper books of account have been kept by the company, so far as appears
from our examiaation of those books.
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THE PROMOTION OF INTEGRATED DEVELOPMENT AND RELIF SERVICES (PIDERS
FINANCIAL STATEMENTS FOR THE YEAR ENDED 315 DECEMBER 2023

Statement of Income and Expenditure for the year ended 317 December 2023

1. Operational Results
The total income for the year 2023 is TZS 193,320,000 Tanzania Shillings (local
currency). The account was prepared in Tanzania Shillings which represents
190,320,000 Tanzania Shillings (local currency) was the total expenditure for the
year 2023. The local currency conversion is same asabove. The fund received for
the period as income was for project activities.

2. Project Expenses Ihe expenses were distributed as tollows 98% of the income
was used as expenditure. The Program/projects spent 86%, the administrative
expenses were 11% and professional fees made up 1% of expenditure.

A: FINANCIAL STATEMENTS
STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED 31ST DECEMBER 2023

Details Note TZS %
Total Income 3 193,320,000 | 100
' Donor Funds 3a 95,250,000
Other Funds 3b 97,950,000
Expenditure 4
Project 4a 167,000,500 | 86
Expenses
Administrative 4b 21,319,500 |11
Expenses
Professional 4c 2,000,000 1 J
fees
Total 190,320,000 | 98
Expenditure
Before
Depreciation
Surplus before 3,000,000 \
depreciation
Depreciation 1,250,500
charges
Surplus after 1,749,500
depreciation

10
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THL PIDERS
FINANCIAL STATEMENTS TOR THE YEARCNDED 317 DECEMBET 2023

STATEMENT OF CHANGES IN CQUITY AS MIST DECEMBDER 2015

[Dolmls ' 7 T7S
Accumulated Reserves [ 265,000
B
Add: Surplus Deficit for 1,749,500
‘the year l
Accumulated Reserves i 2,014,500
c/f |

FUNDS ACCOUNTABILITY STATEMENT FOR THE YEAR ENDED 31ST DECEMBER 2023

Details Note (125 |%_
FUNDS: | s
Cash and Bank 265,000
BalanceB/F S
Add funding during

the year

Donor Funds 3a 95,250,000

Other Funds 3b 97,950,000

Total Funds 193,465,000
available

Payments During the 4

Year

Program/Projects 4a 167,000,500 | 86
Expenses

Administrative 4b 21,319,500 |11
Expenses

Professionai fees 4c | 2,000,000 i
Total Expenditure 1'190,320,000 | 98
Excess funds not | 3,145,000

utilized Presented 5

by: ! i

Cash and Bank 5 | 3,145,000
Balances !

11
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THE PROMOTION OF INTEGRATED DFEVILOPRAFNT AND 111 FRCES 191

INANCIAL STATEMENTS FOR THE YEARENDED 317 D fpapr D

¢

NOTES: SIGNIFICANT ACCOUNTING POLICIFS FOR THE YEAR ENDED Y151 DECEFMBER 2921

General Information

The PIDERS 15 a Non-Government Orgamization (NGO whnch was reqgintersd and
mcorporated in Tanzania In 2008 as per the  pegistration  certificate  nng
O00ONGO/00002362 dedicated to helping providing education far childeen in el
areas, helping young people develop the right skills to find Jobs or create self

employment enterprises and empower women 1o help transform their el
communities.

Basis ol preparation

These financial statements have been prepared in accordance with the [ntemational
Financial Reporting Standard for Small and Madium-sized Entities (IFR% for 54t 5) issued
by the International Accounting Standards Board, They are presented in Yganda
Shillings. The measurement basis used is the historical cost basis.

Ihe preparation ol tnancial daemats in conformity wath International Financial
Reporting Standard for Small and Medium-sized Entities (IFRS for SMEs) require the yse
of certain critical accounting estimates. It also requires management to exercise its
judgment in the process of applying the company's accounting policies, Areas
involving a higher degree of judgment or complexity, or areas where assumptions and
estimates are sianificant to the financial statements are disclosed in note 3( b).

Summary of significant accounting policies

a) Revenue recognition

Donor funds are recognized in the period in which the organization receives funds
from donor agencies for the implementation of agreed upon program activities. Also
recognizes other revenues when the amount of revenue can be reliably
measured, it is probable that future economic benefits will flow to the entity and when
the specific criteria have been met for each of the Organization’s activities. The
amount of revenue is not reliably measured until all contingencies relating to the sale
have been resolved. The organization bases its estimates on historical results, taking

into consideration the type of customer, type of transaction and specifics of each
arrangement.

Significant judgments made by management in applying the company's accounting
policies

Property and Equipment

All property, plant and equipment comprising ot motor vehicles, furniture and fittings,
computers, faxes and copiers are initially recorded at cost and thereafter stated at

historical cost less depreciation. Historical cost comprises expenditure initially incurred
to bring the asset to its location and condition ready for its intended use.

12
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Depreciation on equipment 1§ ¢ viculated an redud
. - " ’ 1 LA
the cost of each asset, 1o its residual value over itg estimated fiod il b
H e 11 1 | 1 Using

following anhual rates

Motor vehicle o
Furnture and hittings ]
Compuler equipment ',A'
School equipment 1 )
Land &Buildinas “’i“

Cash and cash equivalents
For the purposes of the cash flow statement, cash and cash equivalents comprise
cash in hand, deposits held at call with banks,

Note 5: Cash and Bank Balances 2023

Tzs5
NBC (T) Ltd 2,145,000
Cash Impress 1,000,000
TOTAL 3,145,000

SCHEDULES TO THE STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR
ENDED 31ST DECEMBER 2023

Note3 &4
Details Note | TZS % |
Total Income 3 193,320,000 100 |
Donor Funds 3a 95,250,000 i
- Sponsor fund
Project fund
1 Other incomes
["Other Funds 3b | 97,950,000 _§
| Revenue:

' Support sunflower SMEs

/processors on Mentoring and
coaching
" Expenditure 4 |
Program Expenses 4a 167,000,500| 86
Access to improved
sunflower seeds and other
inputs to farmer
organizations
Agronomical Training
program for Fos members
and leaders
Record keeping
Access to extension
services, CSA practices and
technologies  for Sunflower
Project: Income
generating initiative for Fos
| Women and youii I S I

13
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Cooperation and !
networking events with other |
organizations of similar nature

Access Lo finance
Access to market  and post
harvest management ‘

Information exchange
activities organized linking |
farmers with specific |

problem with appropriate
advise

Innovative farmers selecl
and test new technologies
under their farm conditions

1. Internet
2. Telephone& postage
3.News papers

- 4. Rent(Offices)

5. Staff meals

6. License and subscriptions

7.Water

8.Electricity

9.Workshop & training

10 Bank charges

11. Computer

- 12. expenses and accessories
13. Staff Allowances

- 14. Office supplies

- 15. Other administrative

- expenses.

1h

21,319,500

11
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foccinnal Enas
ofessional fees

" Audit Fee

| Legal Fees

4c

2,000,000

14
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